
 
 

k|]; - lj1KtL 
cfb/l0fo kqsf/ jGw'x?, 
 

g]kfnsf] s[lif cy{tGq , ahf/ ljsfz, cfoft lgof{tstf{ / nufgLstf{sf] nfuL pko'Qm jhf/ :yn 
h;n] ljZjJofkL :t/ nfO{ cfTd;ft ul/ ;f]xL jdf]lhdsf] ;]jf ;'ljwf lbg ;sf]; eGg] x]t'n] 
ds{G6fOn PS;r]Gh  g]kfn ln= -d]S; _ sf] :yfkgf x'g uPsf] xf] . d]S;n] sdf]l86Lsf] eljio nlIft 
sf/f]jf/sf] nfuL j:t'sf] klxrfg u/L ;f] sf] sG6«ofS6 :k]lzlkms]zg tof/ u/L sf/f]jf/sf] nfuL 
jhf/ pknAw u/fPsf] 5 .  
 
 

d]S;n] sdf]l86L PS;r]Ghsf] ?kdf sfof{/+e u/L Kfm\o'r;{ ahf/nfO{ xfnsf] cj:yfdf cuf8L a9fPsf] 
5 . Kfm\o'r;{ ahf/ df sdf]l86Lsf] xftfxftL d"No nfO{ cfwf/ dfgL eljiodf 8]nLe/L ln+bf jf gub} 
;dfof]hg u/L sf/f]jf/ /fkm;fkm ubf{sf] cj:yfsf] ldlt ;Ddsf] :6f]/]h, hf]lvd /lxt k|ltkmn 
nufot sf Go"gtd cjojx? nfO{ ;dflxt u/L d"No to u/LPsf] x'G5 .  
Kfm\o"r;{ sf/f]af/df jhf/sf k|ltikwL{n] d"No sf]6 -Quote _ ug{ ;Sb5g\ t/ To;nfO{ :jTfGq 
>f]taf6 k'i6L eP / gePsf] PS;r]Ghn] hf+rj'+em ul/dfq pQm d"NonfO{ pkef]Qmf ;dIf k:sg] x'+bf 
qmdz M ahf/n] PS;r]Gh dfkm{t sfod ePsf] d"NonfO{ cfTd;ft ug{ ;Sg] Mechanism sf] 
ljsfzdf d]S; :yfkgf ;do b]lvg} nfuL /x]sf] 5 . 
   

d]S;sf] cfh ;Ddsf] pknlAw M 
 

sdf]l86L Kfm\o"r;{ PS;r]Ghsf] ?kdf 2007 Aug 14 df :yfkgf ePtf klg PS;r]Gh c6f]d]zgsf] 
nfuL tyf jhf/ cg';Gwfgdf nfdf] ;do vlr{PkZrft @))(  hgj/L % af6 dfq sf/f]af/ z'? 
u/]sf] d]S; n] g]kfnsf] ;Gbe{df ljljw k|lts"ntfsf afah'b km\o"r;{ sf/f]jf/sf] jf/]df k"j{ b]lv 
klZrd;Dd cjwf/0ff ;Dk|]if0fdf ;kmntf kfPsf] 5  . o; ;Gbe{df ;+rf/dfWod af6 ;Dk|]lift 
;dfrf/ x?af6 klg ;xof]u k'Ug uPsf] tYoNffO{ cfTd;ft ub}{ ;+rf/ hutnfO{ wGojfb glbO{sg /xg 
;lsb}g .  
 

km\o'r;{ jhf/ :ynsf] ljsfz, hf]lvd Go"lgs/0fsf] nfuL pko'Qm dfWodsf] ljsfz, s[lif cy{tGq tyf 
cfoftd'lv cy{TfGq sf] ?kdf ljsfz e} /x]sf] g]kfnL cy{tGqsf nfuL cfofthGo j:t'x? tf+df, ;'g, 
rf+bL, k]6«f]lnod kbfy{, skf;, ;f]ofljg t]nnfO{ k|fyldstfdf /fvL jhf/:yn ;+rfng ul/Psf] / 
;+rfngsf] ^ dlxgf leqdf g} g]kfnL s[lif pTkfbgnfO{ jhf/ k|j]zsf] nfuL cfjZos sfof{/+e ul/Psf] 
5, h;df g]kfnL c+n}rL , lrof, d;'/f]bfn, rfdn, u+x', ds}sf] ljleGg xf6ahf/ af6 d"No ;+sng 
ug]{, ef}lts k"jf{wf/ / :6f]/]hsf nfuL cfjZos kg]{ sfo{ k|f/+Ef ul/;lsPsf] cj:yf ;d]t 5 . 
 

ahf/ ;xefuLx?n] j}lsª dfWod af6 dfq} sf/f]af/ xf]; / sf/f]jf/ /sd cj}wflgs gxf]; eGg] x]t'n] 
j}+s ;+u Segregated A/c sf] Joj:yf ul/ Anti – Money Laundering nfO{ sf8fO{sf ;fy 
cjnDag ul/Psf] 5 .  
lglZrt lgofds lgsfosf] cefjsf sf/0f cfkm\gf] tyf cf+km" dftxtsf Clearing tyf Non-
Clearing Member nfO{ Regulate ug'{kg]{ cltl/Qm lhDd]jf/L nfO{ d]S;n] FSA, CFTC /  
FMC sf] :t/df /lx ;Dk"0f{ Compliance Issues x?sf] lgodg ;d]t ul/ cfPsf] 5 . ;+efljt 
lgofds lgsfo sf nfuL xfd|f] clxn] ;Ddsf] Practice n] ;xhtf k|bfg ug]{ tYodf xfdL cfzfjfbL 
5f} .  
 

 



eljiosf of]hgfx? M 
!=  s[lif cy{tGqnfO{ ;xof]uL x'g] M j]o/xfp;sf] ljsf; ul/ s[ifs :j+o n] j]o/xfp;df cfkm\gf] 
pTkfb /fvL, cg's'n d"Nodf ljqmL ug{ ;Sg] cj:yf l;h{gf ug]{ . o;df sl/j # dlxgf cl3 b]lv g} 
cfkm\gf] sfo{ k|f+/e e};s]sf] tYo hfgsf/L u/fpb5f}+ . :jR5 / kf/bzL{ d"Nosf] cfljisf/ n] ubf{ xfn 
/ eljiosf d"No b'j} cfd hgdfg;sf] nfuL nfebfos x'g]5 h;sf sf/0f s[lif pTkfbsx?n] eljio 
jhf/df rn]sf] d"NonfO{ cfwf/ dflg cropping pattern ;d]t lgwf{/0f ug{ ;Sb5 .  
@= cfofthGo j:t'x?sf] lglDt hf]lvd Go"gLs/0f sf nfuL jhf/ pknAw u/fpg]: qm'8 kfd t]n, 
lhs+, cfn'ldlgod, kmnfd, h:tf g]kfnL jhf/df pkef]u x'g] t/ sRrf kbfy{ cfoft ug'{kg]{ 
j:t'x?sf] d"Nodf x'g] ptf/ - r9fjsf sf/0fn] pTkGg x'g] hf]lvd Go"lgs/0fsf nfuL pQm j:t'x?sf] 
sG6«ofS6 :k]lzlkms]zg tof/ ul/ sf/f]jf/sf nfuL pknAw u/fpg] .  
 

#= Indices x?sf] sf/f]jf/ z'? ug]{ M jhf/nfO{ lglb{i6 ug]{ ;'r+sfsx? Tfof/ u/L ;f] ;'r+sfsx?nfO{ 
;'rgf / sf/f]jf/ b'j} k|of]hgsf] nfuL pknAw u/fpg] . h;df Agri-Index / Market Index 
sf] k|f+/les sfo{ z'? e} ;s]sf] 5 . Agri – Index df  5 – 7 cTofjZos b}lgs 3/fo;L 
j:t'x?nfO{ Basket sf] ?kdf tof/ u/L Index Form ul/g]5 / Market Index df j}+s Aofh 
b/, d'b|f:kmLlt, pkef]Qmf d"No ;'r+sfs nufotsf cjojx?nfO{ Basket df /flv Index form 
u/L sf/f]jf/sf nfuL pknAw u/fpg]5 .  
 

$ = clw/fHoe/L j|f]s/ ;G+hfn tof/ ug]{ M k"j{ ljtf{df]8 b]lv klZrd g]kfnuGh;Dd xfn lSnol/ª 
tyf gg lSnl/ª d]Da/x?sf] ;Ghfn lj:tf/ ePtf klg ;f] kof{Kt gePsf] dx;'; ePsfn] j|f]s/ 
;Ghfn lj:tf/sf] sfo{NffO{ 3lge"t ?kdf cl3 j9fOg]5 .  
 

;/sf/L ;Daf]wg / s/sf] bfo/f M 
 

d]S; :yfkgf x'+b} sfg"g jdf]lhdsf] s/sf] bfo/f leq ;dflxt ePsf] / xfd|f ;Dk"0f{ lSnol/ª tyf gg 
- lSnol/ª d]Da/ ;d]t s/sf] bfo/f leq ;dflxt e} ;s]sf 5g\ . ;f] jdf]lhd d]S; , o;sf d]Da/ / 
;km\6j]o/ e]08/ ;d]t ;j}n] u/L /fHonfO{ sl/a ! s/f]8 j/fj/sf /fhZj of]ubfg )^% / )^^ df 
ePsf] 5 . xfn} jh]6 efif0f dfkm{t g]kfn ;/sf/n] sdf]l86L km\o"r;{ dfs]{6sf] af/]df ;Daf]wg 
u/]sf]nfO{ xfdLn] cToGt ;sf/fTds / Ps kfOnf] cuf8L a9]sf] ?kdf lnPsf 5f}+ . 
 

t/ s/sf] :j?knfO{ h'g?kdf nfu" ug{ vf]lhPsf] 5 of] ljZj JofkL k|rng / l;4fGt eGbf ljns'n} 
cnu / cj}1flgs /x]sf] tYodf ;d]t xfdL hf]8 lbg rfxG5f}+ . ljZjJofkL ?kdf TDS nfu" ge} 
Capital Gain Tax nfu" x'G5 . Capital Gain Tax nfu" ubf{ sf/f]jf/df ePsf] 3f6fnfO{ gfkmf 
l;t ;dfof]hg ug{ kfpg' kb{5 . t/ xfn nfu" ul/Psf] s/n] Tof] ;+efjgf nfO{ ;}4flGts ?kdf sfod 
/fv]tf klg Jojxfl/s ?kdf ;DffKt ul/lbPsf] 5 . kl/0ffdt M sf/f]af/ df k|ToIf c;/ k'Ug ;Sg] 
cj:yf ljBdfg 5 .  
lgofds lgsfo / ;Da¢ P]gx? M 
sdf]l86L Kfm\o"r;{ n] ljZjJofkL ?kdf pBf]usf] bhf{ kfPsf] 5 . g]kfndf klg ;f] x}l;ot k|bfg 
ul/of]; eGg] xfd|f] ck]Iff xf] . lgofds lgsfo sf] u7g, sdf]l86L PS;r]Gh P]g, ;]lu|u]6]8 Psfp06 
;DAfGwL P]g / klAns j]+o/xfp;sf] Joj:yfkg klg cfhsf] cfjZostf xf] .  
pQm kIfdf ;/sf/L lgsfox?n] MEX l;t h] h:tf] ;xof]usf] ck]Iff /fv]sf] 5, ;f] ;xof]usf] nfuL 
MEX ;b}j tTk/ /x]sf] / jhf/sf] ljsf;sf] nfuL cfkm\gf] tkm{af6 e/dUb'/ k|oTg ul//x]sf] tYo 
;d]t hfgsf/L u/fpg rfxG5f}+ .  
 
 
 
ds{G6fOn PS;r]Gh g]kfn ln= sf tkm{jf6 
bLk]Gb| vltj8f 
k|jGw lgb]{zs 


